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HIGHLIGHTS

| The Net Opering Loss (NOL) camyfoward imigion s
$1,000000. However, no more than $500000 can be daimed
fom tx peiocs 1988 tough 1994 A, be ue b ampee

schedule RCT -1(8 n 6 bodét © sypoat your daim for an
NOL. (Readthe RCT  -I(Brstudinscaeily. )

| A tax aect prayam hes been aedied © heh pomoe and ssaue
job creating economic development in the Commonweath. For

moe nomeion on the Jobs Cregion Tax Qd D te

| As pat of e Seaealy of Reverue's agong ef ot oned
mpoved T apayer Assare te PA Department of Revenue
now marans iomeion and Bx foms va te | rergt
& hip/Aww  reenessepass o a ar end addes
parev@epinet

h Feuay 1997, a tifee save W be addtk b st
payes wih gened inomeion, tx fams and schedles. For
hepcl 18BPAT AXES (1-838-728-2937).

| t 5 npede tet yau £ O N LY Department of Revenue
gopoved foms and schedes. The Department employs sophis-
fcaied imegng and scaming iednoogy © expedie te po-
cessig of tax retums, coupons and payments. Nonapproved
forms muet be processed menualy and could dey the updaing
d aame’ S agmut Ths may resdt n umecessaty noices
ardodsdmadonaresenteimpodiondiperdiess

| When fing yor PA Copoae Tax Report, Fom RCT 401,

meke sue tet d necsssay foms ae fed wih Hs Igat such

as te Feckd Tax Repot, RCT <106, Fom1 10 add spoat
g shedlies et (Reed d iduoiors n s ook caelly.

A0, pease dow insiudions on pege 1 on how  assambke

these foms © conpee e PA  Capoae Tax Repot, Fom

R CT-101 Padee fyou f an ‘hoompee’ igoat £ mey nat

To ndly te Depadmet of a darge n BN, Fig Peiod o

Addess, use the REV 854 dange coupon whch 5 induded n
your REV -8571 coupon book covering the 1997 esimated tax
paid EB pecie tet d bueessess ad padores B a

R E V-84 coupon wih te Depatment © ersue aur fes et

te compee, acuse ad CURREN T Taddess BN ad g
peiod No aher fom o coupon should be used © iy te
Depatimert of a dence F aur fes ae inonpkee o aucsed,

ten impofart nofoes, requess for namaion and - corepon:

e nesdad for sefg & capaaie Bx igpatwl ndt ieech te

payer.  Trs an el n te impodn o popady s

mers ad perdlies © deade d ueconded of s n
favor of the Commonnesith. The aqayer wi ten ke fooed ©
puseitharresaliontoughhegpealpocess

To request an edeEn o e © e your 19% Annual
Coporaion Tax Report (RCT -101), use the REV B Annual
Bxtenson Request coupon which s induded n your REV 81

oupon bock covering he 1997 esimeied iaxyear period

Pease revew the RCT -101, STEP E  compeion instrudions
begming on pege 6, espeddly Fone ar moe x fypes ae oer-

ped and e I|emanng X byes ae uteped Fay exype s

oempad RCT -101 STEP D, Cdumn C amourt s negaihve), you
must complete the RCT ~ -101 STEP F Overpaymert sedion
stutt e Department how © tarsler andér ielnd e or-

ped paton, even | dher B types ae udaped ad you ae
makingapaymentwhenfingthe RCT 4101

Baue tet an o fioer of the compary sgs the RCT 101 an
pece 1 a STEP G Ursgned amue reports Wl nat be acoepied
adwibereunediryeue

'Y our aoupon bodk for the esimaied tax period begining in 1997
wes meled sepaaely 0 yau duing the it monh of your est

be acogied by te Depatment or may resLt in a ‘popady st meied Bx year. f yau ae nat iequied b mele ppymars va
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RCT-103 NET ATTACH
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FORW ARD.
FedslFaml 101 10A1 1XS(oomescemen - ALL TAXPAYERS MUSTNCLUDE A COPY OFTHE FED-
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WHERE TOFILE/PAY

Suwmt PA  Capoae Tax Repais (RCT  -101) and peymars © PA
DepatmentoRevernue, BusaudCopoaion T aes Dt 280477,
Hagrg |, PA 171280427. S Corporaions, shmPA  Capoae
TaxRepos(RCT  -0ladP A20S)andpaymenisbPA Department
dRevenue BueauidCapaaion Taxes Dept 280428 Hanidurg ,
PA 171280428 F tetgaesyoumEpayasar

thsrepot  aelkssthen®0000 mekeyour deckpayebieote

PA Dt o Reeneadusetepr eaddr esdr  eum envelope
arianed in e nsiudon Bodk b el e texr et .| fthe
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oeexesyoumepayare$20000ar more, YoUMLEtpayLsing
anBer  ocFsT s EBT)Mehod (Seenedsedon)

EFTPAYMENREQUIREMENT

ThePA Depar masdTr  essry and Revenue have implemented
aprogramwhich enables iaxpeyers o pay oer enbestr

Baxr ochRnksT @ EF). T apaeserigapymetd
$20,000 ar more must meke such payments by ane of e BFT pay-

ough

mertmethocs avalele (ACH Debtar ACH Creck) Trsgyisb
paymersiegLiedobemedeanaaerdlyl, 192 To [etiee
nteBEFT  pogamheDepatmen ird mustiecaleyouraompt-

el Auhoizain Ageament Farmoe nomainantheserecuie -
mens and for BFT iegRie e Alte Dgatmatts EFT
Uniat1-800829816 T chal)

DUE DATE OFREPORTAND PAYMENT

ThePA CopoeeTax  Repoat(RCT  -10Dsdeamgyan Apils
dteyeatbngteyerfrwihteguots brisdfra
GHthyergoigapam addasdatebdde
deeforLLCsard axpaaiors igpaig b e ded govanmant

aekayeates For capoaionsr epor fngana5253wesk
bess te bt day ofte morh ieher tmifewyg&&
weekdgenear  esteerddtemonh souidbecosderedte
bachydteye. Capoaiorswhchdoseter year an
thebssavendaysinDecamber o teisseendaysdlaneary

ae deemed calendar year eqpayeswihayear endng deie of
December 31 Damesicinemaiond Sakes Companies (OISC) must
feanatebetelshoydtelOhmorhitbairghedosed

tefae.

ayd

FILING REQUIREMENTS
Fst igpats  domestc aopoaios m beghwh te cie o

opoam Admestapodosaeeiedbkand

1500t even though o busness adidy wes codoed duing te

etepad

Fsiguasdbeonapstrsmetbegwihteciedte

maedteCGated Auhailyartedsedtecommence-
matdadieshParsierewiheacseseat. Aar-
porions are requred b tamdr eots  eenthough o
bushessadiviywas conducedwihinthe Commonweathaduing

tebqed (Seebsow. )

OUTOFEXISTENCE/WITHDRAW AL
Domescaopoaions cesiigbbematked OudBeece’ad

foeon copoaions desirg © ke matked ‘Widan” on te
iscndsateBusaudCapaain Taesshoudoetefonig

A PA mpuetnfﬂkesoaa&edoh’gumadmmad/cr
tHdesdelf AL L
aaasaibd)hﬂ‘esnmadmmdALL PA

dand Af

&=

Ry 23

amﬁgire OidBmva
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R C T-101 ad before
wihtrePA

aydher aedmesoter
Depar tmentofReverve.
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Freliepassobbeteriisdby dedighe LAST REPORT’

bokinSTEP Cdf pece 1dtheRCT 401
Toquel/ote Oudbaasa'W Hdanisestear-
posnmLe

1 FedopeetxgusadpydeesdeteCon
moweshpbadind.ogtedie deesssindadi-
Baddetedass Whee (g asssshave been
shiporob o anEendesdasthed bebt
; . ; "

2 dek wh te apoee & gos a ‘Dabin o
A (erasesedREV 2Bwihmeettede
acdsddeded a 1 &sts Wheeaddhund
assssmeck dedybyte apoenbsdadas
neuntrtesokaehbhe Db ind JisscSy
aoopy o Federd Fam 1099DIV.
PA copoaiosteanever haetasacedbuenessar e
e f aegnhaopodionstetnever haetansadedbus-
resshParspagae requredd Earexr eport surtil
teybafdr eun ad quelly o ‘Ou o Beenee’ or
“ Windann'sas(seane) Sichiredvecopaaionsshold
meteeeeds thidait

PA Depar tment of Revenue
Bureau of Compliance
Business Clearance Section
Dept 280947
Hanisburg, PA 171280947
REINSTATEMENT

A aopoain tethes beenmaked Outd Bsad’ hough te
agedandthimsyessewhtePA

Raveneby (DarimingwihtePA DepartmertdfSee Capo-

rerBuesutetecoposomemece isaekouse,
ad@tgacanpee gt @egutirmoetenae

v d redk) Thisnomeioncanbeaonimedbycaing(717)
787-1067.

Depatmentof

RECORDING DOLLARAMOUNTS

Aexampusirsmugtbedoanin whoe doer
aroutkesten Dassdneed adayanmuttes 0

Aregheamounsdoudbeandosadin parentesss

amounts. Any

COMPLETING TAX REPORTS

Trecompsed goos Mg eher ke ypenien apined inink
Pendayassaenttacoededbyte Depatrat

Afitepdf oariemEdotepdee1dheRCT-

101 (STEP B). Trebdstudante e dte rewdn

Book UsedfhetirnicainBbd arnituissbimdyardaou -

lee poessg by te Dgamat hteeattetabd s

acHt adypittecpoamrameadadties

DandEny DEN)ntedesysedasadteRCT 401

The coped exigat must ke syedand deied by acapoae
df i aa.Oheraapoceenthessacthasassaeay, cleakorstdf
aoourertshald nat teqnt

The preparer sgreture block must be compleied by someane who
hes der ged acapoain forte conpen dte exigat h
atimptesyeuedtepgas, tepgme’
name, addtess and Eniy ID (BIN) or Socel Secuity Numbermust
betypedapinedinteguopeebodsposdnSTEP Hof

the RCT 40L

Account

snmgim

FILING PERIOD

Repasmuatedmntessmetghessasigotdiotekd -
terewmonh dayandyearnthedesyraiedasaoniomREV-854
BEINFing Period/Address Change Couponfomthe REV
meied Paymert Coupon Book Indcae apemenentdrenge nfing
peicdanteRCT 101, iteREV -SAresrotentd

EXTENSION OFTIME TO FILE

A e ettranBEEnd T mebFemeabesbmiedna
bebeted eciedtePA Copose Tax RgutAr
federd extersin does ot auiomeiicaly qLelly te copoaion

fa aPA eeaEN Bxerson requesis mustbe submiied on REV-
Amud Bienson Request Coupon induded in the REV &N
Estimated Payment Coupon Book

AenegtardieenviytePA DepatmentaReverue, youwl
1IBEe Wien noie s D wWheher yaur ederem 1e0est Wes
appr oved or dered

Fyau have ieqpesed o nerd D regLest an aliomeic sk marh
e&andimepkrechdrom1 12001

tetbdknoed 180cas’ Y aumgtaachaaqy dibchte PA
B ApodLeeradteFeded Fam 7004 byor

d PA Copose Tax  Rgiatteirediy

DonatsubmtaRCT A0amueeeatessdonesireediues
whenshmingheedamien et
Vele sue you ae usg e cored REV
e&Enb/aaigtate month ad year dyhednteRai-
al Endngblodkonte REV -883coypneedymedhestemonh,
deyardyeareddfhetxpatdirwhithyomertteedsn

Noe@&Hrsdireaegaredrte payment d amedaesa
trepaymentd  edreedbes AsoueteREY 83 AmudBdéen-
SN Reguest Coupon o recad te amuel ex peymeris due and ©

Essten$0000

freestdf000amueyoumsie stheeaEmad
mele the requied peymertnan BFT peymert method Donatie
the REV -883aoupn

eettr a

1208 peceantXn

Annu-

-B3aoypmoegetan

PENAIIES IMPOSED FOR F AILURE TO FILE
REPORTSWHEN DUE

106 $1000dfs=tidax
Bocfinext$4000ofsetiediax
1%ofsetiedtaxover $6000

faguoisbdbe teame o bndutddhyte
Dgatmato|ritepardyarout heestdoesntacatean
perdlies Dortind ok parelywihiexamournsigpaedanfom
RCTIOL

INTEREST

T

ulanreetsshratssad/tePA

enue Dortind deineeswihtetaxamounstiepoedanfom
RCTA0L

Depatment of Rev-



REFUNDS OFCORPORATEAXES

Afercompleing STEP D *“Tax Summary’ onpege 1dfthe RCT A0
unC Caloubion youmustinstudthe Deparimentasiohowyau
werttsoapaymartbbetarsaredardnelnosd Y au po/ke
teemntemmmwshdg alyoe dte
aASTEP F YOU MUSTSELECT

ONE OFTHESE STEP FOPTIONS i aySIE° D, CoumnC
CTO TA L amuntsazenaposhveanourtiresningapgyments
gilldw.

Reessfrieirdsadbriansdas doepymashayeera
oveedbyteamnudguatbagiedshoidbemeceante REV-
855 CusomRefund T rarsier Request Couyponinduded nthe REV-

8571 Estimated Payment Coupon Book

ASSIGNMENT OEREDIT(OVERPAYMENT)
Asanderdhe’ g dacedipiapayma)acopaaetqey -
aanaintecdpdappaesirte e Hnea,
asgmatdoedenaiyteeeniedb sedavayaridsd

process. Credits CANNOT ke asgedvatenamemetodsex-
payesuebiutte DepatmartdRevene assbhovaeds

s ey tersred adbriebrod These nomel iech-
rmesae
|  CompetngSTEP F  “‘Overpayment'onpege1aithe RCT A0
Amua Capoae Tax Reatar
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Rater, ssymant o aedt can ary be acoonehed by loh e
assyoradassyeceeningheomREY 7 Asymentd Teax
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| Aomeebesatbhrsptexpresatieet
metepdntlecpteeutradegpeod
apeeEtE)

| Adwbesatirs presadisetonedbyte
Bpmye Ey0) metke prl it @cpt toe ity

| Qeds D ke asyed ma have agreied fom ceh pay-
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TiAasymertiom

Asssanoe By
By Ashe

DEPARTMENGENERAED STATEMENTS
1 ACCOUNTREVIEW STAEMEN TA summaydfacopo-

e’ saoourntsmeld auomeicaywheach sy
ria”teetannrgdjrgtem Srheﬂsrm:b

men(s) hameinaorenedonte AcourtReviewscae-
gaizdudertrefningcpios
| SETTLED - Repoedixwhthhesbeeneienedbyte
Depatment of Reverue and gopoved by the Department of
tre AudorGered

| NONSETT L E Draxquoisidupadgesnst
et
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filed

2 DELINQUENT STATEMENT Trssaratsaldy
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wenagytateat@thastgdanandigata
shratdaexguoesesa TAX oepaymentiaedt
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The RCT-101X Amended PA Capaae Tax
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SPECIFIC INSTRUCTIONS

LINE BY LINE INSTRUCTIONS FOR THE RCT-
100 PA CORPORATE TAX REPORT RCI -

PAGE 1.
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Example of Tax

Payment Application (STEPS D and E, Page 1, RCT-101):

STEP D

Tax Summary

16. Compute tax liability for Capital Stock/Foreign Franchise, Loans and Corporate Net Income Taxes
on pages 2 and 3 then complete this tax summary.

B. ESTIMATED PAY-
A. TAX LIABILITY FROM |MENTS AND CREDITS ON C(():L (A:\Al\l/fli]LLJJLSAgg)LN B
TAX REPORT DEPOSIT FOR THE CUR- POSITiVE OR (NEGA'I;IVE)
RENT PERIOD
CAPITAL STOCK
FOREIGN FRANCHISE TAX 500 200 300
ENTER
LOANS TAX n 100 —0— 100 WHOLE
DOLLARS
CORPORATE NET ONLY
INCOME TAX n 1400 1500 (100)
TOTAL n 2000 1700 300
17. If Column C TOTAL is greater than zero, complete STEP E.
18. If Column C TOTAL is less than zero, an overpayment exists. Skip to STEP F.
19. If Column C TOTAL is zero, no payment is due. Skip to STEP G.
STEP E n 20. Apply Column C TOTAL from STEP D by tax. The payment amount for each tax must be zero
Tax Payment or greater.
Application DEPARTMENT USE ONLY PAYMENT
[ P CAPITAL STOCK
FOREIGN FRANCHISE TAX 200
LOANS TAX 100 VE,':'LEL'E
DOLLARS
CORPORATE NET ONLY
INCOME TAX —0 —
TOTAL PAYMENT MUST EQUAL THE COLUMN C
TOTAL FROM STEP D. TOTAL PAYMENT 300
MAKE CHECK FOR THIS AMOUNT PAYABLE TO:
“PA DEPT. OF REVENUE”
Please check this block only if the TOTAL PAYMENT amount shown to the right has been (or will be) paid by Electronic Funds Transfer (EFT). O
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SECTION A: CAPITAL STOCK/FOREIGN FRAN-
CHISE TA X

AVERAGE BOOK INCOME:
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TAXABLE VALUE AND TAX CALCULAION:
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FOR CAPITAL STOCK/FOREIGN FRANCHISE
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aninardwaiars s goparioned b he Commonwedh o Pemn -
speralymigigtebsesimorebyafedn The
nmesr dtefadinstemea’
wihnteCommonwedhduingthetaadepaiod
rerdtefadnstetdeaentsdtebmea
eaywhee duig te et patd h te dsamen o
eale ks aetd dte meege dd gtk weler-
weys badeing betnveen the Commonnesih and ancher siaie
shelbeconsered Commonvedhmies A eveneniemears
teeaeeEshediomtetagotnbytetx-
payerdpesrsapopaaeni

Thenumer-

stdeaents
Thedenom-

EXEMPTIONS TO FOREIGN FRANCHISE TA X
PauionCortrd Daissae eemfom  teFor egnFandhise
Tax Eoupmen, mechiery, Edes ard der g popaty

empoyed ar ulized wihn the Commonnedh o Perrshariafor
vagadapdinaridaaeematdaiswithaebay

DETERMINAION OF THE CAPITALSTOC
VALUE: FIXED FORMULA (DOMESTIC AN
FOREIGN CORPORWAONS)

K
D
Trevel EindcpanddachmesoaopoersancHfr -
ephapaainscorghuenesshPermsheraiscopueduaga

tedbmb

Tre ddhin o“Cal Sok Valg'for G Sok Taxad

Foegn Randee Tax purposes readks. “The amount compuied pur-
satotefbngbmbtepodadaetdimesteam
dtearagebokimome s ateise 93/l s 3%

df netwarh fom which poduat shel be sUbreded $100000, te
ebfeceq e tdniths

(5xfaveeerinoome + BHA fewat  H)KIO000

EXAMPLE: Corporation with $190000 average book

income and $3,000,000 networt h
Average Book Income

$190000+ 06 =
+

$2,000000

NgW at h
$3000000x.75 = $2250000
$4,250,000

Cepid
SokV de
$2,025,000

$2000+2 = $2125000-$100000 =

A\ﬂagethkmrrEf’bCaﬂa&Jd( TaxaﬁFoeglFrardBe

teatyad gy tesheennedanebegTigwhteded

Eedelnayl, 191, Ad2c 1991 IriedtePaLinGon- mmmhm ACEp
tdpatesemm'rb'ergbpr_ I <=1/ aly ragepge- ;
tyi s mt eenpt Copaalrs denig s eempin sad (xiddbeteamnsstbhasrmremmdemfermm
ed.ceteapreosvelsfomterumestodtepomat/fc-
trandatechanggasested Eotelsat S e (RCT 1B dﬂnab,ﬁmﬂﬂnﬁrwhaamﬂ’admﬁbh
This sthed e shod it a desopin  te pdin aonid hedsuchaistinbeenmeck s dinehercase banyaaredn
daeEraddeA apdreatasehtePA treedbfade.ssnaan. hheceedanaiwithres
Depatment o Brvomenia Resourass mugt be submiied inidly annedmat n andher capoain te et hodkinnone arbss
natdheeemindamedireachadeayrenvdaie selbecompuedonan unconsoiidated bessed sedtergt
TresecompuisiorsshoudbersededwhentetapayeraonpeesLines(houch (10 ofSedm A, Page2dfRCT 0L
EXAMPLES:
FIRST YEAR CORPORHAON
1196 123196
Caplel Sock 0 $ 50000
Retained Eamings 0 150000
0 + $00000 = $00000 + 2 = $100000 A veaeNetW ah
GOING CONCERN #1
1196 12-31-%
Caed Sok $50000 $ 50000
$00000 +  $500000 = $700000 + 2 = $3B0000 A veegeNg W  dh
GOING CONCERN #2
11:9% 123196
Caad Sok $5000 $ 50000
Retaned Eamings (150000 450000
@1000000 + $500000
0 +  $00000 = $00000 + 2 = $250000 A veaeNe W ah
FINAL REPORT
1196 1231%
Cael Sok $50000 0
Retained Eamings 150000 0
$00000 + 0 = $00000 <+ 2 = $100000 A veegeNg W dh




. - —
darobiecied

Capoaions which are Iquidating under IRC Sedion 337 must

o r iyl

earigs For gheress of ot sl abo be induded in bodk

noome.
‘NetW aHirCaiSok Tax ardFaEn

Fandise Taxpur-

posss B te am dte ady's sed ad ausardng e

sok upsardudiided pokssathantebodsforte
dosedf e et paiod s igpoted ante nome xreLn
aifnosuchien

Snmkaasmahkaebsmsetbhmdsmrw_nteenrrmh

thdharese panyaredntesdriade.ssn
aaa. h tecedayatywihhesnesmats

nte

common siodk of aher coparaions, the netwarth shel be e
consoideied net warth of such ently compuied in acoodance

wihgenaraly acoeped acoouningpingakes. Netwathshelin
rocaebekesstenzaa
fretwahasddamreduderteaoedehirtebst
aehefdfhe netwathwhchwoud heve beencalubied as of
teftdy dteaataedpaod tenrewahiorte

peicd sl bete amage dteetwoamous freedd
pecdremahartebegringdipaiodrewathskessten
zoQ)tepatdvel emLetherssadtiozzo 0

REGULAED INVESTMENTC O

M RNIES

red b o husess n Persharand () whch mernas an

dienParsiah @ hestdaimeyeimobeted

as a reguisied invesiment company wih the federd govemment

ad @ duyq eissbheed ssareguaed nesmertaom-

peny under the povisors of the Inienal Reverue Codke of 1954,
asamended selbetaxedasareguedinvesmentaompary,

the Capid SockarFoegn Hand e Tax

1 $Bmudedbyte quoient ounded bhe neaestwhoke
number,  poouced by didrg te net asst vele
mn
asditebstdhydfeechmonhduingthetaxabiepaicdand

deeteamd

by ae

dvidng the il sum by e number of monts invdved.

Eachmonhyretessehvabesrdlbeteadidmadetvele
daassssonnedwinouanyeempiorsced Hs s
d Bdes dds ad dhe dps G2 eame

below. )

2 Appaioned undsibuied parsordlincomeiaxincome dine
regusied invesiment compary mulipied by the persordl
nomeiaxraeiortesame patiod. (Seeexanpebaow.

‘Persord inoome iax inoome”’ indudes compensation, net proiis
fomtegraindabueness (vesient) poessonaraim,
neestinoome, dvoends e gars arimome fomte sse
clyocsion of popety, s 10ekes s ad apig s
“‘Undistrouied persordl inoome tax inoome?” mears dl persordl
incometaxincome, aher then persondlinoome exincome unds -
fbuedacoourtafne Capid SockaFaegnRand e Ta

X X A
theesdiondhecompeary, rooeckitueddetedseda
e paiod, but deemed dieibuied duing he axate paicd
forFeckralinoome Taxpuposes shelbedeemedaistioiedalr -
ingtetpeiod Faconparynaaelepacdheshohauert
noomeandincome acoumuisid fomaprior period, distiouiions
mededuingtheyearshalbedeemedibhavebeenmedefistiom
aurentinoome
Undistbuied persordinoome taxinoome s apparionedio Pern -
sherebyafedn Trenumeardirefedmisdincome
detbued duing he el paiod b Seeddeswho ae PA
imsdimomedsituedduirgte etk paid Restart
tuss 9 it i e daite, peen a pdishaig
daatitss
Personal Income Taxincome and atherincome ofacompany each
selbe deemad eherobe debued b hraeddas arunds -
thued n te popofn each caegay beas © d e
receved bythe company duing the taable period
xanlie18Sedn A on page 2df RCT -0l adirsatte
adevaion'Reg v Qd'ontedoedineasaanlies(L 1
tach(l4) Theexsopoaedirshatpends
A shedder  ebdngtedsauizdnanigateCa-
dSoka For egn Fanchise Tax must be atiached o the
R C T-101PA Corporate Tax Report.

EXAMPLE:

TadofMaonhly Nodf
@) Nt AsetVales Months NetAstV  de
$633000000 + 12 = 275000 + F000 =3 X $H =I5B @
*Rounded to the nearest whole number.
Ihcome Detouiedio
o )
EeesaTr  ws+hby Undisiiouied Persord Income
2 Undistiouied Persorel Taod inoome Detiouied Persond Income Tax Rae
Income TaxIncome Duing Period Tax Income (199%628%)
$1,000000
$500,000 X 50,000000 = $10,000 X =0
A (] To td Ta
3 3975 + $280 = 255




HOLDING COMRNIES

Any hoding company may elect io compue the Capiial Sodk or
ForepnHandhise Taxhy gdyrghetxaeyponeachddard
10%dtecdddokel e feaussd tisesdnd e

n leu of any dher gopaionment o docaion © whith auch
comparnywouid aherwise be enited.

A hodngoompenysanycaparaionwhichmesishohdfhefd -

bning s (1) te compery must  have goss inome &t ket
WYeawhchmusthedenvediomadvdends inerest gasfom

tese edae adher dsoodn o sok ar secuies ad

the rerdlion of meregement and adhinstiaive sevioes b aLb-

sty copoaions,and @ heaopary must haeassssada
ket 66 dthead Avaledheedngibelassss mustan -
Thswopatestmugbemetamugly.

Holdng compenies shoud enerthe elsded vatde proparion of
“100000'onLineG)of Scheduie Al onpage2ofRCT
satheatiedonHg Co 'ontedaiedinearsaonlines

(1Dhouch@4dSsdn A

-101ad

CORPORATHOANS TA X
ﬂswsmmdyhrrmquqwmm’smWoer-

ndessesodbasadoaposetdet ess
by Satuie are desgaied as the Commonwealhl's
hadngtexionteneetpayeteonteinttiedes

Theaopoaions
aggstrwih-

LOANS TAX—BASIS

Thsexsinposaduponinangaepasorapopatyresticedio
copoae ddgaionsoanedbyindvidudrestienisofPerrs ha -
readoesEipaadshParslaa Adomestcpi-
\aeopoaionssIng assungandpayigineestontaate
intebechessardatioephpiveiecopaaionsdogbusessin
tesaewhthss e assumeandpayineretoniaxatieinoied -
ness ad have restint teesuers o aher conpaake of
whhteseaeeqied D te gosadwiddad
peytexdsemnediobed e

tyandfieinsurance companes, cooperaive agioUuE assoa -
fors lensuanecomperiesandbudngandbenassodaiors
ae nat reguied o wihhdd te ex uder te poisas dfte
Law.

Tadkeaiedessim des s boros aaficaes ardher

evdenoes of indebiedness assumed by a coporaion on which
et 5 et eg, noes motgeges ceberes baros et
aafitaes et Barknoes arnoes deoouned by any berk ar

beriag relLion savos relLion ar i corpary,

fon, embyee's i o saios il o e ey,
gondrensandbeimentessesaeearpesdeemptiomsof
indebiechess,

i neet

Tax s payebke alyn te evart a copoain pays neet n
indebiechessduingtheyear. Notaxsimposedwhenhdders o
apoaeideethessae domesic arfoen copoaions res -
G d ote ks barls saips ieLins B ad e

ben assoE s daly irelLios, peren a pdk iy
tusseenpiundertelnemaRevenueCode frecompaniesand
ferefassocEinns Ersuaneaonparesandmubelcaau -
ayardiersuane conpares seaetand berefE socekes
BoorumandBboruiiefassoceiors berdfHar
zaorspayingSkardeshbereisardeatancogpaaieasso -
&s

CORPORATE NETNCOME TAX

(DOES NOTAPPLY TO CORPORAONS WITH
APPROVEMPA SSTATUS)

CORPORATE NETNCOME TAX—BASIS
The CorporaieNetincome Taxis imposedondomesicandioeon
coposirstrtepisgeddonghusness canjrgonadiv-

iies havingcaplalenployedorusedaronningpropetynPenn -

sperb. Caenaiss ae edaly ed dad fonte x

induding buiing and Ioen assocsions, berks, berk ard st
nsuanceadsuely companesandPA S Capoaions.

ADDITIONAL SCHEDULE FORAPPORTIONMENT
THREE-FACTORAPPORTIONMENT
Relrotreeqbraind Apporionment  ntessdmirCep-
HSok Tax and Foegn Fandee Ta X A posos ad
shed kst TheeFedor  Apporionmentand Specal Apportion-
meraehesameeatta effedvewinaxpaindsbegming

on a der Janay 1, 1996, a Dokde W eghied Saes Fedor

MUST beuwsad b gpoin a epae’ s Perghara e
incomeoriosses. OnfomRCT -106Page2, Tae3lneDiste
compuiation of the Doube W ethied Sakes Fedrwhch s then
caredoverofomRCT-101, Schedue GL

NET OPERANG LOSSES

Hfedve for tax paiods begming on ar dler Januaty 1, 1996,

ey’ s ae agn pamied b o ket Parspaa ek
inoome wih cary overs of net gperaling losses (NOLs). The

alowableNOL  canyiomard cannatexoeed$1,000000nanytax

pad  Alsonomoethan$s00000aftheNOL canyfowardcan
be comprised of previously unused and suspended NOL' sfomix
periods 1988though 1994, (At 2291 previously suspended the
N O L canyfowerd provision) inaddiion, the unussd NOL
texpatiods 1988 though 194 are Ui gpedal canyiowerd
povaons as bwhet yeas ey mey be ged. Refrofom

R C T-108 NetOperaingLoss Sded e forfuthernsiudors.

sfom



TAX CREDITS

The fdoning Bx @ ak ae aede tr
ador r  ocedures  Bedatteaddescharedtidesaidn

auh the agenoes

NEIGHBORHOOIRASSISTANCE CREDIT
Neghbohood — Asssaesapagandaecewthiedcesge

aopage tes fr buaesses whth aobue nogy o aher

fesouces binpove pogarswhichhebnesdy peopke rmissar
amuishaninpoatedaesa Qakanaeaddk:bd

each iveiecopany’ whthmekesaq eiednesimertorea-

e epadaimpoeubgsabrdbaedwhnpaios

d impoveied aees whth have been desyeied &s erepie

ares

A ‘pieecarpary'sareagpoedinegiouueindusiE men-

ativities A gelEdnesmatsannesmatmeckebyapiee

compary which promates community economic development in
acoaceneewihapenwhichhesbeendavelopedincooperaionwin
andappovedbyaneghbothoodor EnqEdgpUsatba
pnfrteadhidiaindiaxaedsgpoedbyteDepatmat

of Community and Economic Development.

UpbEedteartiuindabuanessima 2%odioeled
nesmarshyapiaecpanyeantesdasacedtagargte

Capoae Net inoome, Capidl Sock ad Foegn Farnd e T aes
Tretsxaedtrayaeapoanisiviedo$3000a

Ve Negohood . Asssae Tax Qeds ean ke gpd ay
aprdtegeth sesaesstbhntebvwthaesed

ts et Bu Najtohood Asssae Tax Qed cama ke
FrdegaretaesathesPA SesadUse T axlildFes Tax

or Unemployment Compensation T aes Futenoetevded
Neghbohood AssieTax Qeb  wsed anmoecadtend-
Hyagpretwhthisgid Unussdaedseantecaiedoe

otereties cedpcbthokayeas et load -

thesbeanused butanyecesstinussdaedtcanatberelnded

Foriutherinomeion regarding he Neghoathood Asssroe Po-

gam, contactthe Departmentof Communiy and Economic Develop -
ment,Of  fice of Community Empowerment & Development, Room
377,FaumBubing Haniurg , PA 17120,arelphare(717) 787-
4140,

EMPLOYMENINCENTIVE PAYMENTCREDIT
AdNo48d 1M edertedapoyamiraxaedsbaapacios

frigedkRit Asssance derts under an BErpoyment
rceri\eFWrrms(EP)p(gan E’rmersomretﬂ,easmm

dmwmiﬂZDnmoaisbﬁesm]’dy&zdmﬁy
matad$0niexaadsirtetidyeardenthymat The
cadtfreedwebeieqithedsebeey Hobutmayt

e P odteit$B00dq el isyeaverssrte
ityerderyment D oedteis$B000do sedveses
forte seaordyear dempymant and 1% d e i $6000 o
opeledvegestrtetidyeardenymert
AdirdexeesrpodydHaesissttedt

dte) ddfk s dsdoacadientt
amounsdS0parenyeeirteisyeardempoyment 500

per empoyee for the seoord year of employment and $400 per
enpoeeirtetidyeardenypbymat

Tretxaedseanbegyidagangte CapaaeNethoome Tax

by capaaions a Pasord noome: Taxky rdideshitae n a
asbiraptanapECaHS 0k Taxa FaegnFen-
deTa x

pericioeing in he Employment noerfive Paymert progiam shoud

oot ther nearest Commonnedth Jdb Savice Of e Cary
Asssane Offee, o Depatment  Revenue Datit Off i@ The
empoyer muet foverd ‘Copy B' ofte EP G2 f=ebtePA
Dgatretd Reene freech qelied hie Theemtaes
mustbe recaived by the Depatmert dfRevenLewihin 0 days -

bagtectedise Todmacedaiesdtectze
frdapoueeembessadacyydPA Shede W muhe
aedredotePA Copoee Tax Repot(RCT-  101). Thetxaed
windggeaantecapoaiis tpintePA Depatmentof
Reverue unite Capaae Netihaome Tax hesbensedyte
Depatrertand audied and gpoved by e PA Depatmartafre

AudorGaned

Farmaenomeioncalte DepatmerntdfLaborandindusty Tax
QedHdneat1-8005635318,

TAX CREDIT FOR CONTRIBUTIONS TO

M O RTGAGE EMERGENASSISTANCE FUND
Taxaekaeadskagaete CaposeNgthoore Ta x(n_ad
asHeirgpanapeCaHS0k Taxa FaegnFan-
de T &) for anibuios mece © te Parshaa. Mogece

Emergey AsspreeRud A teoadsasttba Bo 0/
teapoatrisaribunbtet rdadanyexeedrousd
ntepadtearibuinvwesmecemey e caiedoverorte
retscedycathaieyeauttetloathestem

abned

Questrsteshebarituiorsmecebtre Motgege Brer
Asssae Furd shad be dieded © te Perspare Hosg
Fae Agency, 2101NohFRotSesHasrg
ephone(717) 7803940,

gency

,PA I7iBa

JOBS CREAION TAX CREDIT
TaoetksaeasbHaldsOesn Tax Qedt(ICTOjoheh
pomoe and seaure ph aeding economic developmentinthe Gom-

mowedh  Treexasdwindeimoedesadieardmoeka-
detredyghaessbepadquadossvwdasdat

reviEesesbtese Toledjkah s essmeageed

aege wihn the GCommonwesh o Perslara at eest 25 new

bt 05 whnheeyeasfomte ‘St
o= 23

whichthe company's giambiess.e dsQedn TaxQet
isgpprovedbythenenlyiormed Deparimentof Communiyand oo -

ae (e @t




nomic Develgpment) Tobe couned asanewdime employee under
the progam, the new employee Must eam an average houly wege
lee datbest 156 dfte fdad mimumwege ed.dng bere -

fits AsptehlEessmsageebmerEngaaiorsnteCom-
moweshfrapaoddieyeasiontesatcse

A bieesseneanameduma$l000niexaedsireachnew

haessdarda Hedurdertetamsdtepogam Theprooess
begswhtebeestgtegpomee gamvwhte

Department of Community and Economic Development (DCED).

The DCEDWedLeetregudsiosnwhichtelbusnessmst

lybaese e nuter dips geded nte gydamnwin
mertadgymatdieedgedogesnisgqeasaswed

& te fad Sy o te buees ad pogad iy,

Apoedaedseankeussdod eHisapdayaay

Depatmant of Reverue: Permsyhvania, Capid StoddForepn Fan-

die T ax Parshena Capaoae Net hoome Tax, Pershaia

GosRegqis T ax PerghariaGossPemunms T axParshaa
Barkad Tr et or TielhsuaneConpaySaes Taxa tePem-
shaBMuLH T frift Tax fregytartsangpoedPaTs)-

\verir S Capoain, te aedt can ko ke ‘ressad hagt' b

dedthsod Bette Pershernia Capel Soddaepn Fean-

de Taxa Pasrdihoredbsdeattas A queldlgyd-
ateanadwetecadbd et te Parspare Pasord
Inoome Ta. x

FormaenarmeionantheJasOedin TaxQedpogamesnd
asbregetapoganguck adtr JCTC gy inomeim,

please contact the Department of Cammunty and Economic Devel-
opmen,GasOf - e 4% FaumBudg Haridurg
aeedore(717) 7877120,

,PA 17120,
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