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GENERAL FUND

© GENERAL FUND Page |

General Fund collections of $1,489.6 million for the
month of February were $102.3 million, or 6.4%, below
the official estimate. Fiscal year 2009-10 collections of
$16,017.7 million were below the official estimate by
$476.7 million, or 2.9%.

© MOTOR LICENSE AND
GAMING FUNDS Page 2

e Total Corporation Tax collections of $57.5 million for the
month of February were $15.0 million, or 20.6%, below the
official estimate. Year-to-date collections are $19.1 million,
or 1.5%, below estimate.

© REVENUE RECEIPTS FOR
SELECTED SPECIAL FUNDS Page 2

e Sales and Use Tax (SUT) collections of $567.7 million were

© REFUNDS OF TAXES Page 2 $34.6 million, or 5.7%, below estimate. Year-to-date col-
lections are $265.3 million, or 4.7%, below estimate.

@ KEY ECONOMIC INDICATORS Page 3 e Total Personal Income Tax (PIT) collections of $670.5 mil-
lion for the month of February were $30.2 million, or 4.3%,
below estimate. Year-to-date collections are $193.6 million,
or 3.1%, below the official estimate.

© GENERAL FUND GROWTH Page 4

e Realty Transfer Tax (RTT) revenues of $12.8 million were
$1.5 million, or 10.4%, below estimate. Year-to-date col-

@ GENERAL FUND COMPARISON lections are $1.8 million, or 1.0%, above estimate.

OF ACTUAL TO ESTIMATE

e Inheritance Tax revenues of $51.7 million were $4.7 mil-
FEBRUARY 2009 Page 5

lion, or 8.3%, below estimate. Year-to-date collections are
$7.9 million, or 1.6%, below estimate.

e Other tax revenue including Cigarette, Malt Beverage,

MOTOR LICENSE . . .
© Liquor, and other miscellaneous tax collections totaled

P 6
FUND GROWTH ase $104.2 million for the month of February.
e Nontax revenue collections for the month of February were
@ MOTOR LICENSE FUND below the official estimate by $6.9 million. Year-to-date col-
COMPARISON OF ACTUAL TO lections are $15.5 million below the official estimate.

ESTIMATE FEBRUARY 2009 Page 6

Direct address changes, requests for inclusion on the mailing list, and any other inquiries to the Pennsylvania Department of Revenue,
Bureau of Research ' 1147 Strawberry Square ' Harrisburg, PA 17128-1100  717.787.6300 ' FAX 717.787.6738.
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MOTOR LICENSE AND GAMING FUNDS

Motor License Fund collections of $166.0 million in February were $0.6 million, or 0.3%,
above the official estimate. Fiscal year 2009-10 collections of $1,725.0 million were $24.3
million, or 1.4%, below the official estimate.

The State Gaming Fund collected $57.4 million in February. Fiscal year-to-date collections for
the fund total $466.1 million.

REVENUE RECEIPTS FOR SELECTED SPECIAL FUNDS

($ thousands)
February  February  February YTD YTD YTD
FUND NAME 2010 2009 2008 2009-10 2008-09 2007-08
Lottery’ 136,281 93,228 101,134 1,026,151 898,970 1,039,151
Public Transportation Assistance 8,799 8,261 10,604 121,295 131,483 135,450
Game Commission 517 1,970 2,669 39,969 38,752 46,119
Fish 964 1,304 1,233 7,587 8,767 10,862
Racing 1,251 1,420 102 9,960 9,280 7,993
Banking 2,798 1,334 2,096 14,487 14,724 13,971
Fire Insurance 3,139 3,322 3412 3,287 3,496 5,565
Municipal Pension 1,022 1,856 2,300 2,009 4,629 6,475
Highway/Bridge? 6,743 8,035 10,393 62,310 68,485 69,752
State Gaming 57,403 49,104 40,217 466,123 379,317 544,095
Economic Development & Tourism 8,434 7,187 5,836 68,483 55,524 42,148

T Excludes field paid prizes, commissions, and expenses. 2 Restricted receipts account within the Motor License Fund.

REFUNDS OF TAXES*

(% thousands)
February February February YTD YTD YTD

2010 2009 2008 2009-10 2008-09 2007-08
General Fund: 230,263 183,605 172,531 709,128 816,084 673,954
Corporation Taxes 64,418 16,906 36,583 324,772 425,698 344,198
Sales and Use Tax 5,345 5,496 2,750 54,518 61,710 66,616
Employer Tax 351 380 753 4,590 5,791 6,831
Personal Income Tax 158,418 157,115 131,067 310,488 307,130 240,688
Miscellaneous 1,732 3,708 1,378 14,760 15,755 15,621
Motor License Fund: 679 817 1,126 6,285 6,352 7,824

' Refund numbers reflect amounts recorded by the Department of Revenue in the executive authorizations for refunds.
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KEY ECONOMIC INDICATORS
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Data Source:

Personal Income and US Corporate Profits: US Bureau of Economic Analysis
Employment, Unemployment, Consumer Price Index: Bureau of Labor Statistics
Housing Permits: US Census Bureau

Electricity: Energy Information Administration

Initial Claims: PA Department of Labor and Industry

Notes:

Data is seasonally adjusted, except for Initial Claims, Housing Permits, Consumer Price Index, and Electricity.
All data is Pennsylvania specific, except for Consumer Price Index, which is for PA, NJ, NY, CT, RI, MA, VT, NH,
and ME, and Corporate Profits, which is for the US.

I



pennsylvania

DEPARTMENT OF REVENUE A ¢ v 1 $R7 I

2

Edward G. Rendell, Governor C. Daniel Hassell, Acting Secretary of Revenue
www.revenue.state.pa.us

GENERAL FUND GROWTH

($ thousands)

February  February YTD YTD
REVENUE SOURCES 2010 2009 Growth 2009-10 2008-09 Growth

TOTAL - GENERAL FUND 1,489,643 1,502,249 -0.8% 16,017,743 14,833,696 8.0%
TOTAL - TAX REVENUE 1,464,470 1,507,924 -2.9% 14,055,747 14,924,181 -5.8%
TOTAL - Corporation Taxes 57,537 62,658 -8.2% 1,258,121 1,528,933 A7.7%
Accelerated Deposits (205) 320 -164.1% 291 1,579 -81.6%
Corporate Net Income 28,987 25,050 15.7% 835,166 1,031,040 -19.0%
Capital Stock & Franchise 12,559 12,785 -1.8% 310,052 432,697 -28.3%
Selective Business Total 16,196 24,503 -33.9% 112,612 63,617 77.0%
Gross Receipts 455 4,063 -88.8% 14,427 18,195 -20.7%

Utility Property 8 18 -54.6% 1,528 1,987 -23.1%
Insurance Premiums 14,289 19,914 -28.2% 76,663 32,436 136.4%
Financial Institutions 946 124 660.4% 16,302 6,888 136.7%
Other 498 384 29.7% 3,692 4111 -10.2%

TOTAL - Consumption Taxes 671,757 636,873 5.5% 6,120,293 6,255,478 -2.2%
Sales and Use 567,669 561,189 1.2% 5,322,415 5,574,888 -4.5%
Non-Motor Vehicle 499,657 500,108 -0.1% 4,698,694 4,953,747 -5.1%

Motor Vehicle 68,012 61,082 11.3% 623,721 621,141 0.4%
Cigarette 82,134 55,988 46.7% 596,417 498,454 19.7%
Malt Beverage 1,872 1,893 -1.1% 17,701 17,386 1.8%
Liquor 20,082 17,803 12.8% 183,760 164,751 11.5%

TOTAL - Other Taxes 735,176 808,393 -9.1% 6,677,333 7,139,769 -6.5%
Personal Income 670,495 742,724 9.7% 6,007,585 6,420,828 -6.4%
Withholding 637,230 705,947 9.7% 5,094,902 5,276,172 -3.4%
Non-Withholding 33,264 36,777 -9.6% 912,683 1,144,656 -20.3%
Realty Transfer 12,808 11,961 7.1% 191,125 212,874 -10.2%
Inheritance 51,724 52,997 -2.4% 477,453 502,889 -5.1%
Minor and Repealed 150 711 -78.9% 1,170 3177 -63.2%

TOTAL - NONTAX REVENUE 25173 (5,675) 543.6% 1,961,996 (90,484) 2268.3%
Liquor Store Profits 0 0 0 0
Licenses, Fees & Misc. Total 19,217 (7,202) 366.8% 1,944,672 (104,896) 1953.9%
Licenses and Fees 7,719 7,222 6.9% 63,880 66,372 -3.8%
Miscellaneous 11,498 (14,425) 179.7% 1,880,792 (171,268) 1198.2%
Fines, Penalties & Interest Total 5,956 1,527 290.0% 17,323 14,411 20.2%
FP&I On Taxes 5,666 1,488 280.8% 15,751 12,463 26.4%
FP&I Other 290 39 641.1% 1,573 1,948 -19.3%




ACTUAL TO ESTIMATE - FEBRUARY 2010
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GENERAL FUND COMPARISON OF

($ thousands)
February February Difference YTD YTD Difference

REVENUE SOURCES Actual Estimated Amount Percent Actual Estimated @ Amount Percent
TOTAL - GENERAL FUND 1,489,643 1,591,900 (102,257) -6.4% 16,017,743 16,494,400 (476,657) -2.9%
TOTAL - TAX REVENUE 1,464,470 1,559,800 (95,330) -6.1% 14,055,747 14,516,900 (461,153) -3.2%
TOTAL - Corporation Taxes 57,537 72,500 (14,963) -20.6% 1,258,121 1,277,200 (19,079) -1.5%

Accelerated Deposits (205) 0 (205) 291 0 291
Corporate Net Income 28,987 25,200 3,787 15.0% 835,166 825,400 9,766 1.2%
Capital Stock & Franchise 12,559 17,300 (4,741) -27.4% 310,052 343,800 (33,748) -9.8%
Selective Business Total 16,196 30,000 (13,804) -46.0% 112,612 108,000 4,612 4.3%
Gross Receipts 455 2,100 (1,645) -78.3% 14,427 14,800 (373) -2.5%
Utility Property 8 100 (92) -92.0% 1,528 2,500 (972) -38.9%
Insurance Premiums 14,289 26,700 (12,411) -46.5% 76,663 81,300 (4,637) 5.7%
Financial Institutions 946 600 346 57.7% 16,302 5,000 11,302 226.0%
Other 498 500 2) -0.4% 3,692 4,400 (708) -16.1%
TOTAL - Consumption Taxes 671,757 716,100 (44,343) -6.2% 6,120,293 6,362,700 (242,407) -3.8%
Sales and Use 567,669 602,300 (34,631) -5.7% 5,322,415 5,587,700 (265,285) -4.7%
Non-Motor Vehicle 499,657 545,800 (46,143) -8.5% 4,698,694 4,983,800 (285,106) -5.7%
Motor Vehicle 68,012 56,500 11,512 20.4% 623,721 603,900 19,821 3.3%
Cigarette 82,134 91,000 (8,866) -9.7% 596,417 568,700 27,717 4.9%
Malt Beverage 1,872 2,000 (128) -6.4% 17,701 17,800 (99) -0.6%
Liquor 20,082 20,800 (718) -3.5% 183,760 188,500 (4,740) -2.5%
TOTAL - Other Taxes 735,176 771,200 (36,024) -4.7% 6,677,333 6,877,000 (199,667) -2.9%
Personal Income 670,495 700,700 (30,205) -4.3% 6,007,585 6,201,200 (193,615) -3.1%
Withholding 637,230 668,700 (31,470) -4.7% 5,094,902 5,216,700 (121,798) -2.3%
Non-Withholding 33,264 32,000 1,264 4.0% 912,683 984,500 (71,817) -7.3%
Realty Transfer 12,808 14,300 (1,492) -10.4% 191,125 189,300 1,825 1.0%
Inheritance 51,724 56,400 (4,676) -8.3% 477,453 485,400 (7,947) -1.6%
Minor and Repealed 150 (200) 350 174.9% 1,170 1,100 70 6.4%
TOTAL - NONTAX REVENUE 25173 32,100 (6,927) -21.6% 1,961,996 1,977,500 (15,504) -0.8%

Liquor Store Profits 0 0 0 0 0 0
Licenses, Fees & Misc. Total 19,217 30,800 (11,583) -37.6% 1,944,672 1,965,300 (20,628) -1.0%
Licenses and Fees 7,719 6,800 919 13.5% 63,880 65,500 (1,620) -2.5%
Miscellaneous 11,498 24,000 (12,502) -52.1% 1,880,792 1,899,800 (19,008) -1.0%
Fines, Penalties & Interest Total 5,956 1,300 4,656 358.1% 17,323 12,200 5,123 42.0%
FP&I On Taxes 5,666 1,200 4,466 372.2% 15,751 10,600 5,151 48.6%
FP&I Other 290 100 190 189.8% 1,573 1,600 (27) 1.7%




REVENUE SOURCES

2010 2009

Growth
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MOTOR LICENSE FUND GROWTH

($ thousands)
February  February

YTD YTD
2009-10 2008-09

Growth

TOTAL - MOTOR LICENSE FUND
TOTAL - Liquid Fuels Taxes
Liquid Fuels
Fuels
Motor Carriers/IFTA
Alternative Fuels
Qil Company Franchise

Total - Licenses and Fees
Special Hauling Permits
Registrations Other States-IRP
Operators Licenses
Vehicle Registrations & Titling
Miscellaneous Collections

Total - Other Motor Receipts
Gross Receipts
Aeronautics Fines
Vehicle Code Fines
Miscellaneous - Treasury
Miscellaneous - Transportation
Miscellaneous - General Services
Miscellaneous - Revenue
Vehicle Code Fines Clearing Acct.
PA Turnpike Commission
Justice Collections

165,974 146,604
113,552 79,516
75,351 24,694
10,272 12,105
4,090 997
21 15
23,817 41,704

44,754 62,280
1,204 1,226
2,040 7,967
3,897 5,096

35,057 44,734
2,556 3,257

7,669 4,808
0 0
0 0
3,501 3,449
2,688 (1,221)
1,409 1,989
27
0

13.2%
42.8%
205.1%
-15.1%
310.2%
42.0%
-42.9%

-28.1%

-1.8%
-14.4%
-23.5%
-21.6%
-21.5%

59.5%

1.5%
320.1%
-29.2%
-0.8%

-92.2%

1,724,980 1,694,663
804,567 759,118
392,933 313,269

96,239 105,753
22,064 23,135
132 150
293,200 316,810

488,160 536,755
11,973 13,501
37,731 72,075
39,415 41,096

379,422 389,122
19,620 20,960

432,253 398,790
(15) 3

0 0
30,232 31,641
17,158 (22,228)
14,397 16,559
420 927

112 (39)
(5,050) (3,073)
375,000 375,000
0 0

MOTOR LICENSE FUND COMPARISON OF
ACTUAL TO ESTIMATE - FEBRUARY 2010

1.8%
6.0%
25.4%
-9.0%
-4.6%
-12.4%
-1.5%

-9.1%
-11.3%
-47.7%

-4.1%

-2.5%

-6.4%

8.4%
-581.6%

-4.5%
177.2%
-13.1%
-54.7%
387.6%
-64.3%
0.0%

($ thousands)
February February Difference YTD YTD Difference

REVENUE SOURCES Actual Estimated Amount Percent Actual Estimated @ Amount Percent
TOTAL - MOTOR LICENSE FUND 165,974 165,420 554 0.3% 1,724,980 1,749,260 (24,280) -1.4%
TOTAL - Liquid Fuels Taxes 113,552 97,420 16,132 16.6% 804,567 792,850 11,717 1.5%
Liquid Fuels 75,351 45,200 30,151 66.7% 392,933 375,160 17,773 4.7%

Fuels 10,272 13,950 (3,678) -26.4% 96,239 100,050 (3,811) -3.8%
Motor Carriers/IFTA 4,090 1,290 2,800 217.1% 22,064 24,370 (2,306) -9.5%
Alternative Fuels 21 10 1 114.3% 132 150 (18) -12.1%

Oil Company Franchise 23,817 36,970 (13,153) -35.6% 293,200 293,120 80 0.0%
TOTAL - Licenses and Fees 44,754 60,240 (15,486) -25.7% 488,160 515,320 (27,160) -5.3%
TOTAL - Other Motor Receipts 7,669 7,760 (91) -1.2% 432,253 441,090 (8,837) -2.0%





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


